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SUBJECT: BELGIAN REACTION TO SIMON STATEMENT ON INTERNATIONAL 
MONETARY ISSUES 
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1. EMBOFF HAS BRIEFLY DISCUSSED SIMON STATEMENT WITH JACQUES 
VAN YPERSELE, INFLUENTIAL AIDE TO MINFIN. VAN YPERSELS SAID 
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EXCHANGE RATES. HE AGREES WITH SECRETARY THAT RETURN TO 
FIXED PARITIES AS ADVOCATED BY FRENCH IS UNREALISTIC OUTSIDE 
OF INTERNAL BLOC ARRANGEMENTS SUCH AS THE SNAKE. AT SAME TIME, 
HE SAID BELGIUM WOULD LIKE TO SEE A SYSTEM DEVISED BETWEEN 
MAJOR WORLD TRADING PARTNERS TO AVOID EXTREME FLUCTUATIONS 
BETWEEN DOLLAR, YEN, AND EUROPEAN CURRENCIES WHICH HAVE, 

IN HIS OPINION, CHARACTERIZED PERIOD OF FLOATING EXCHANGE 
RATES. BELGIAN POSITION IS THUS ABOUT HALFWAY BETWEEN 
THOSE OF U.S. AND FRANCE, ACCORDING TO VAN YPERSELE, 

THIS IN EFFECT SIGNALING QUOTE SOME MOVEMENT IN YOUR 
DIRECTION UNQUOTE. 

2. VAN YPERSELE ALSO EXPRESSED CONCERN ABOUT RUMORS OF 
AN ECONOMIC SUMMIT BETWEEN THE BIG FIVE LATER THIS 
YEAR. HE REITERATED BELGIAN GOVERNMENT S OPPOSITION TO 
SUCH EXCLUSIVE CONSULTATIONS, AND ITS BELIEF THAT 
MAJOR INTERNATIONAL ECONOMIC CONSULTATIONS SHOULD BE 
HELD UNDER GP-10 OR GP-20 1 TMBRF.T I , A. FIRESTONE 
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